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This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  pending  petitions 
not  requiring  hearings. 

BOARD  OF  BANK  INCORPORATION  -  DECISIONS 

Bank  of  New  England  Corporation,  Boston  -  permission  to  acquire  direct  or  indirect 
ownership,  control  and  power  to  vote  up  to  100%  of  the  voting  stock  of  Maine  National 
Corporation,  Portland,  Maine  -approved  November  5,  1985. 

Independent  Bank  Corp.,  Rockland  -  permission  to  (1)  establish  a  new  trust  company 
(IBC  Bank  and  Trust  Company)  in  Middleboro,  for  the  purpose  of  facilitating  the 
acquisition  of  Middleborough  Trust  Company  by  the  Petitioner,  (2)  acquire  100%  of  the 
voting  stock,  exclusive  of  directors'  qualifying  shares,  of  IBC  Bank  and  Trust 
Company,  Middleboro,  and  (3)  acquire  100%  of  the  voting  shares  of  Middleborough  Trust 
Company  -  approved  December  30,  1985. 

BOARD  OF  BANK  INCORPORATION  -  APPLICATION  PENDING 

Coolidge  Bank  and  Trust  Company,  Watertown  -  permission  to  designate  its  75  Arlington 
Street,  Boston  branch  office  as  its  main  office  and  to  designate  its  65  Main  Street, 
Watertown  main  office  as  a  branch  office  (subsequent  to  opening  of  former  facility). 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

First  Agricultural  Bank,  Pittsfield  -  permission  to  establish  a  branch  office  at 
the  Stop  and  Shop  Plaza  on  Merrill  Road,  Pittsfield  -  December  30,  1985. 

Independent  Bank  Corp.,  Rockland  -  permission  to  acquire  all  of  the  capital  stock  of 
Rockland  Trust  Company,  Rockland  -  approved  December  30,  1985. 

Coolidge  Bank  and  Trust  Company,  Watertown  -  permission  to  close  its  facility  at 
56  Main  Street,  Watertown  -  approved  January  21,  1986. 

Middleborugh  Trust  Company,  Middleboro  -  permission  to  merge  with  and  into  IBC  Bank 
and  Trust  Company,  Middleboro  using  IBC  Bank  and  Trust  Company's  charter  and 
Middleborough  Trust  Company's  name  and  its  main  office  and  branch  offices  as 
respective  facilities  of  the  surviving  organization  -  approved  December  30,  1985. 

Shawmut  First  Bank  and  Trust  Company,  Springfield  -  permission  to  close  its  branch 
office  at  253  South  Street  (South  Street  Shopping  Plaza  facility),  Holyoke  -  approved 
January  21,  1986. 


State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  close  its  Arlington 
Street  Branch  Banking  Office,  54  Arlington  Street,  Boston  -  December  31,  1985. 
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Lowell  Postal  Employees  Credit  Union,  Lowell  -  permission  to  change  its  By-Laws  as 
follows:  Article  II,  Membership  and  Sphere  of  Operation,  Section  1:  "Membership  in 
this  credit  union  is  limited  to  the  permanent  employees  with  90  days  or  more 
employment  from  the  Lowell  Post  Office,  Lowell,  Massachusetts,  and  Dracut  Post 
Office,  Dracut,  Massachusetts.  Persons  not  so  eligible  to  membership  may  have  joint 
accounts  with  members  of  this  credit  union  for  the  purpose  of  deposits  and 
withdrawals  only."  -  approved  January  14,  1986. 

Edward  Everett  Federal  Savings  Bank,  Dorchester  -  permission  to  convert  from  a  federal 
to  a  state-chartered  savings  bank  -  approved  June  20,  1985. 

The  First  American  Bank  for  Savings,  Dorchester  -  permission  to  merge  with  Edward 
Everett  Savings  Bank,  Dorchester  under  the  charter  and  name  of  First  American  Bank 
for  Savings.  The  main  office  of  First  American  Bank  for  Savings  will  become  the  main 
office  of  the  continuing  bank  and  the  main  office  of  Edward  Everett  Savings  Bank  will 
be  a  branch  of  the  continuing  bank  -  approved  June  21,  1985. 

Ludlow  Savings  Bank,  Ludlow  -  permission  to  relocate  its  branch  office  at  934  Main 
Street,  Springfield  (formerly  Springfield  Casa  Credit  Union)  to  924  Main  Street, 
Springfield  -  approved  January  21,  1986. 


New  Bedford  Five  Cents  Savings  Bank,  New  Bedford  and  Fall  River  Savings  Bank,  Fal 1 
River  -  permission  to  merge  under  the  charter,  by-laws,  and  name  of  New  Bedford  Five 
Cents  Savings  Bank  using  the  former  institution's  main  office  as  the  successor 
organization's  main  office  and  using  the  latter  institution's  main  office  and 
branches  as  branches  of  the  successor  organization  -  approved  January  21,  1986. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Arlington  Trust  Company,  Lawrence  -  permission  to  establish  a  branch  office  to  be 
located  at  the  Westford  Valley  Marketplace,  Route  110,  Littleton  Road,  Westford. 

BayBank  Middlesex,  Burlington  -  permission  to  establish  a  banking  office  at 
17  Centennial  Drive,  Peabody. 

Century  Bank/Suffolk,  Chelsea  -  permission  to  establish  a  branch  banking  facility  to 
be  located  at  948  Bennington  Street,  East  Boston  contingent  upon  approval  by  the 
Commissioner  of  Banks  of  State  Street  Bank  and  Trust  Company's  petition  to  close  its 
branch  office  at  this  same  location  and  transfer  by  sale  tangible  assets  and  real 
estate  leases  of  cited  branch  office  to  Century  Bank/Suffolk. 

State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  close  its  branch  office 
at  948  Bennington  Street,  East  Boston  and  to  transfer  by  sale  tangible  assets  and 
real  estate  of  same  facility  to  The  Bank  of  Massachusetts,  Inc.  d/b/a  Century  Bank/ 
Suffolk  which  has  petitioned  the  Commissioner  of  Banks  to  open  a  branch  office  at 
this  same  location. 

Newton  South  Cooperative  Bank,  Newton  -  permission  to  relocate  the  branch  office  at 
33  Lincoln  Street,  Newton  Highlands  to  56  Winchester  Street,  Newton  Highlands. 

Bridgewater  Credit  Union,  Bridgewater  -  permission  to  relocate  its  Taunton  branch 
office  from  245  West  Water  Street,  Taunton  to  10  Oak  Street,  Taunton. 
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Cape  Cod  Women's  Credit  Union,  Hyannis  -  permission  to  relocate  its  office  at  51  Elm 
Street,  Hyannis  to  154  Barnstable  Road,  Hyannis. 

Marquette  Credit  Union,  Winchendon  -  permission  to  change  its  By-Law  concerning 
Membership  and  Sphere  of  Operation,  Article  II,  Section  1  as  follows:  "Membership 
in  this  corporation  is  limited  to  people  who  reside  in  Worcester  County, 
Massachusetts  and  in  towns  in  New  Hampshire  adjacent  to  cited  county  provided  that 
such  New  Hampshire  communities  are  located  no  more  than  35  mies  from  this 
corporation's  main  office." 

Dedham  Institution  for  Savings,  Dedham  -  permission  to  establish  a  limited  service 
branch  office  and  training  facility  at  Dedham  High  School,  Whiting  Avenue,  Dedham. 

Dedham  Institution  for  Savings,  Dedham  -  permission  to  establish  a  branch  office  at 
the  Colonial  Plaza,  Main  Street  (Route  109),  Medway. 

North  Middlesex  Savings  Bank,  Ayer  -  permission  to  establish  a  branch  office  at 
225  Great  Road,  Littleton. 

Very   truly  yours, 


/&£**"> 


Georgeann  F.  Abbanat 

General  Counsel  and 

Clerk,  Board  of  Bank  Incorporation 
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MICHAEL    S.  DUKAKIS 

GOVERNOR 

PAUL     E.  BULMAN 

COMMISSIONER 
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••tVi\      THE  PROVIDENT  INSTITUTION  FOR  SAVINGS  IN  THE  TOWN  OF  BOSTON 
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DECISION 


Pursuant  to  Section  36(A)(4)  of  Chapter  172  of  the  Massachusetts  General 
Laws,  Hartford  National  Corporation  ("Petitioner")  seeks  approval  of  the 
Agreement  and  Plan  of  Merger  ("Agreement")  which  provides  for  the  merger  of  The 
Provident  Institution  for  Savings  in  the  Town  of  Boston,  Boston,  Massachusetts 
("Provident")  and  HNC  Trust  Company,  Boston,  Massachusetts  ("HNC")  into  the 
former  institution.  The  surviving  bank  would  operate  under  the  charter  of  and 
name  of  Provident;  and  would  use  Provident' s  main  office  as  the  successor 
institution's  main  office.  HNC  was  established  as  an  "interim"  bank  solely  for 
the  purpose  of  facilitating  the  Petitioner's  acquisition  of  Provident  (a  stock 
savings  bank),  thus  it  does  not  have  any  banking  offices  or  employees  to  be 
affected  by  this  proposed  merger. 

Legal  Notice  was  published  in  accordance  with  statutory  requirements. 
In  accordance  with  said  notice,  opportunity  was  afforded  for  interested  persons 
to  submit  comments.  The  time  for  filing  comments  has  passed  and  the  application 
and  all  comments  received  have  been  duly  considered. 

In  connection  with  this  Petition,  the  competitive  effects  of  the 
proposed  merger,  the  financial  and  managerial  resources  and  future  prospects  of 
the  banks  concerned,  and  the  convenience  and  needs  of  the  communities  to  be 
served  have  been  taken  into  consideration.  The  proposed  merger  of  these 
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institutions  is  essentially  an  intermediate  step  in  the  process  of  facilitating 
Petitioner's  acquisition  of  Provident  and  does  not  raise  any  significant 
competitive  or  financial  issues.  Provident' s  community  reinvestment  performance 
has  been  examined  and  found  to  be  satisfactory.  Upon  consideration  of  this 
Petition  in  the  light  of  statutory  requirements,  it  has  been  determined  that  the 
public  convenience  and  advantage  will  be  promoted,  and  competition  among  banking 
institutions  will  not  be  unreasonably  affected. 

On  the  basis  of  these  considerations  the  approval  is  granted,  under 
above-mentioned  relevant  statutory  provisions,  of  the  Agreement  of  Merger  and 
Plan  of  Reorganization,  provided  said  plan  complies  with  Section  85  of 
Chapter  156B  of  the  Massachusetts  General  Laws. 


February  10,  1986 


Date 


Bulman 
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This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
The  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  pending  petitions 
not  requiring  hearings  and  public  hearings  scheduled  for  March  1986. 


THE  BOARD  OF  BANK  INCORPORATION  -  HEARINGS 

Wednesday,  March  19,  1986,  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston,  beginning  at  10:00  A.M. 

Boston  Trade  Bank,  Boston  -  permission  to  establish  a  new  trust  company  in  the  City 
of  Boston. 

X   The  Conifer  Group,  Inc.,  Worcester  -  permission  to  acquire  direct  or  indirect 
ownership  of,  control  of,  and  power  to  vote  up  to  100  percent  of  the  voting  stock 
(exclusive  of  directors'  qualifying  shares)  of  Patriot  Bancorporation,  Boston  via 
merger  of  its  wholly-owned  subsidiary,  Conifer  Acquisition  Company  with  and  into 
Patriot  Bancorporation,  Boston. 

X   The  Conifer  Group,  Inc.,  Worcester  -  permission  to  acquire  direct  or  indirect 
ownership  of,  control  of,  and  power  to  vote  up  to  100  percent  of  the  voting  stock 
(exclusive  of  directors'  qualifying  shares)  of  Hampshire  National  Bank  of  South 
Hadley,  South  Hadley. 

X   Shawmut  Corporation,  Boston  -  permission  to  acquire  direct  or  indirect  ownership  of, 
control  of,  and  power  to  vote  up  to  100  percent  of  the  voting  shares  (exclusive  of 
directors'  qualifying  shares)  of  Home  Bank  and  Trust  Company,  Meriden,  Connecticut. 

THE  BOARD  OF  BANK  INCORPORATION  -  DECISION 

Hartford  National  Corporation,  Hartford,  Connecticut  -  permission  to  (1)  establish 
HNC  Trust  Company  to  be  located  c/o  Goodwin,  Procter  &  Hoar  at  28  State  Street, 
Boston, 

Massachusetts;  (2)  acquire  direct  or  indirect  ownership  and  control  of  up  to  100%  of 
the  voting  stock  of  HNC  Trust  Company  for  the  purpose  of  merging  it  with  and  into  The 
Provident  Institution  for  Savings  in  the  Town  of  Boston,  a  stock  savings  bank,  with 
the  latter  institution  as  the  surviving  entity;  (3)  acquire  direct  or  indirect 
ownership  and  control  of  up  to  100%  of  the  voting  stock  and  substantially  all  of  the 
assets  of  same  Provident  Institution  for  Savings  as  the  result  of  the  cited  merger; 
(4)  vote  all  stock  that  it  may  at  various  times  own  or  control  in  HNC  Trust  Company 
including  without  limitation  votes  in  favor  of  the  merger  of  HNC  Trust  Company  with 
and  into  same  Provident  Institution  for  Savings;  and  (5)  vote  all  stock  that  it  may 
at  various  times  own  or  control  of  cited  Provident  Institution  for  Savings  as  the 
surviving  entity  in  such  merger  and  any  further  successor  of  same  merger  on  any 
matter  to  be  voted  upon  by  stockholders  of  Provident  Institution  for  Savings  and  its 
successor  organization  -  approved  February  14,  1986. 

X  Hearings  under  Chapter  167A,  Sections  2  and  4  are  conducted  in  accordance  with 
Chapter  30A  of  the  General  Laws. 

(OVER) 
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OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARINGS 

Wednesday,  March  12,  1986,  Room  2004,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  11:00  A.M. 

The  Prudential  Home  Mortgage  Company,  Gaithersburg,  Maryland  -  permission  to 
establish  a  small  loan  business  at  Suite  100,  900  Clipper  Road,  Gaithersburg, 
Maryland. 

Merrill  Lynch'  Capital  Resources,  Inc.,  Boston  -  permission  to  establish  a  small  loans 
business  at  One  Financial  Center,  36th  Floor,  Boston. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  to  establish  a  branch 
office  at  Cushing  Plaza,  Route  3A,  Cohasset  -  approved  January  22,  1986. 

The  Provident  Institution  for  Savings  in  the  Town  of  Boston,  Boston  and  HNC  Trust 

Company,  Boston  -  permission  to  merge  under  the  name,  by-laws,  and  charter  of 

The  Provident  Institution  for  Savings  in  the  Town  of  Boston,  Boston  -  approved 
February  10,  1986. 

Newton  South  Cooperative  Bank,  Newton  -  permission  to  relocate  the  branch  office  at 
33  Lincoln  Street,  Newton  Highlands  to  56  Winchester  Street,  Newton  Highlands  - 
approved  February  20,  1986. 

Bridgewater  Credit  Union,  Bridgewater  -  permission  to  relocate  its  Taunton  branch 
office  from  245  West  Water  Street,  Taunton  to  10  Oak  Street,  Taunton  -  approved 
February  11,  1986. 

Brockton  Credit  Union,  Brockton  and  Algonquin  Credit  Union,  Canton  -  permission  to 
merge  under  the  charter,  by-laws,  and  name  of  Brockton  Credit  Union,  using  the  former 
credit  union's  main  office  as  the  successor  institution's  main  office  and  using  the 
latter  institution's  main  office  as  a  branch  office  of  the  successor  institution 
approved  February  5,  1986. 

Graphic  Arts  Credit  Union,  Newton  -  permission  to  relocate  its  office  from  2000 
Commonwealth  Avenue,  Auburndale  (Newton)  to  10  Tech  Circle,  Natick  -  approved 
January  28,  1986. 

Marquette  Credit  Union,  Winchendon  -  permission  to  change  its  By-Laws  concerning 
Membership  and  Sphere  of  Operation,  Article  II,  Section  1  as  follows:  "Membership  in 
this  corporation  is  limited  to  people  who  reside  in  Worcester  County,  Massachusetts 
and  in  towns  in  New  Hampshire  adjacent  to  cited  county  provided  that  such  New 
Hampshire  communities  are  located  no  more  than  35  miles  from  this  corporation's  main 
office."  -  approved  February  20,  1986. 

Pittsfield  G.E.  Employees  Credit  Union,  Pittsfield  -  permission  to  upgrade  its  depot 
at  G.E.  Ordinance  Building,  100  Plastics  Avenue,  Pittsfield  to  a  branch  office  - 
approved  February  4,  1986. 

Randolph  Credit  Union,  Randolph  -  permission  to  change  its  By-Laws  as  follows: 
Article  II,  Section  1:   "Membership  in  this  Credit  Union  is  limited  to  those  who  are 
living,  working  or  having  any  business  in  Barnstable,  Bristol,  Middlesex,  Norfolk, 
and  Plymouth  Counties.  This  Credit  Union  may  offer  payroll  deduction  services  to 
companies  that  are  located  within  a  30  mile  radius  of  the  main  office."  -  approved 
February  20,  1986. 
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Dedham  Institution  for  Savings,  Dedham  -  permission  to  establish  a  limited  service 
branch  office  and  training  facility  at  Dedham  High  School,  Whiting  Avenue,  Dedham  - 
approved  January  21,  1986. 

Dedham  Institution  for  Savings,  Dedham  -  permission  to  establish  a  branch  office  at 
the  Colonial  Plaza,  Main  Street  (Route  109),  Medway  -  approved  February  20,  1986. 

North  Middlesex  Savings  Bank,  Ayer  -  permission  to  establish  a  branch  office  at 
225  Great  Road,  Littleton  -  approved  February  20,  1986. 

Taunton  Savings  Bank,  Taunton  -  permission  to  establish  a  branch  office  at  Birchwood 
Common,  Bedford  Street  (Route  18),  Lakeville  -  January  28,  1986. 

Westfield  Savings  Bank,  Westfield  -  permission  to  establish  a  branch  office  at 
300  Southampton  Road,  Westfield  -  February  20,  1986. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  MISCELLANEOUS 

Colonial  Employees  Credit  Union,  Boston  and  Educators  Federal  Credit  Union,  Canton  - 
permission  to  merge  under  the  charter,  by-laws,  and  name  of  Educators  Federal  Credit 
Union,  Boston  -  approved  by  National  Credit  Union  Administration  on  February  27, 
1986. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Middleborough  Trust  Company,  Middleboro  -  permission  to  relocate  its  branch  office  at 
10  Centre  Street,  Middleboro  to  West  Grove  Street,  Middleboro. 

State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  close  two  branch  offices 
in  Boston:  6  Tremont  Street  and  71  Federal  Street. 

University  Bank  and  Trust  Company,  Newton  -  permission  to  designate  its  25  Needham 
Street,  Newton  branch  office  as  its  main  office  and  to  designate  its  232  Boylston 
Street,  Chestnut  Hill  main  office  as  a  branch  office. 

Cooperative  Bancorp,  Concord  -  permission  to  acquire  all  of  the  issued  and 
outstanding  common  stock  shares  of  Cooperative  Bank  of  Concord,  Concord. 

Brockton  Credit  Union,  Brockton  and  Plymouth  Rubber  Employees  Credit  Union,  Canton  - 
permission  to  merge  under  the  charter,  by-laws,  and  name  of  Brockton  Credit  Union, 
using  the  former  credit  union's  main  office  as  the  successor  institution's  main 
office  and  closing  the  latter  institution's  office. 

GTE  Employees  Credit  Union,  Salem  -  permission  to  relocate  its  main  office  from 
60  Boston  Street,  Salem  to  200  Corporate  Place  (1-95),  Peabody. 

Holyoke  Credit  Union,  Holyoke  -  permission  to  relocate  its  present  quarters  from 
215  High  Street,  Holyoke  to  337  High  Street,  Holyoke. 

Southbridge  Credit  Union,  Southbridge  -  permission  to  establish  a  branch  office  at 
514  Main  Street,  Sturbridge. 

T.W.H.  Credit  Union,  Waltham  -  permission  to  revise  Article  II,  Section  1  of  the 
Credit  Union's  by-laws  as  follows:  Membership  in  this  Credit  Union  is  limited  to 
present  or  retired  employees  of  the  Waltham/Weston  Hospital  and  Medical  Center  and 
members  of  their  families,  to  present  or  retired  employees  of  the  Credit  Union,  and 
to  persons  employed  by  any  educational  institution  or  health-care  organization 
operating  in  Middlesex  County  "with  which  the  Credit  Union  has  an  institutional 
agreement." 
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Andover  Savings  Bank,  Andover  -  permission  to  establish  a  branch  office  at  2171  Main 
Street,  Tewksbury. 

Brockton  Savings  Bank,  Brockton  -  permission  to  relocate  its  branch  office  located  at 
589  Centre  Street,  Route  123  (within  East  Shopping  Center),  Brockton  to  a  site  at  or 
near  695  Crescent  Street  (Route  27),  Brockton. 

Clinton  Savings  Bank,  Clinton  -  permission  to  establish  a  branch  office  at 

LFE  Corporation,  55  Green  Street,  Clinton  (currently  occupied  by  LFE  Federal  Credit 

Union  which  status  would  be  changed  contingent  upon  approval  of  this  petition). 

First  Essex  Savings  Bank,  Lawrence  -  permission  to  establish  a  branch  office  at  the 
North  Andover  Mall,  Salem  Turnpike,  Route  114,  North  Andover. 

Plymouth  Five  Cents  Savings  Bank,  Plymouth  -  permission  to  relocate  its  branch  office 
at  72  Summer  Street,  Kingston  to  Cranberry  Crossing  Plaza,  Summer  Street/Route  3, 
Kingston. 

Plymouth  Five  Cents  Savings  Bank,  Plymouth  -  permission  to  establish  a  branch  office 
at  Angelo's  Plaza,  Route  28,  Middleboro. 

Southbridge  Savings  Bank,  Southbridge  -  permission  to  establish  a  branch  office  in 
the  Fair  Shopping  Center  on  East  Main  Street  in  Sandersville  Section  of  Southbridge. 


Very   truly  yours, 


y 


6^rt-^yy 


Georgeann  F.  Abbanat 

General  Counsel  and 

Clerk,  Board  of  Bank  Incorporation 
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March  25,   1986 

This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Commissioner  of  Banks  as  well  as  pending  petitions  not  requiring  hearings. 

BOARD  OF  BANK  INCORPORATION  -  APPLICATION  PENDING 

Algemene  Bank  Nederland  N.V.,  Amsterdam,  The  Netherlands  -  permission  to  establish  a 
foreign  branch  office  at  Exchange  Place,  53  State  Street,  Boston  in  accordance  with 
the  provisions  of  Massachusetts  General  Laws,  Chapter  167,  Section  38. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Pioneer  Financial,  a  Cooperative  Bank,  Maiden  -  permission  to  convert  from  a  mutual 
form  cooperative  bank  to  a  stock  form  cooperative  bank  pursuant  to  supervisory 
stock  conversion  regulations  -  approved  March  13,  1986. 

Arlington  Trust  Company,  Lawrence  -  permission  to  establish  a  branch  office  to  be 
located  at  the  Westford  Valley  Marketplace,  Route  110,  Littleton  Road,  Westford  - 
approved  March  18,  1986. 

BayBank  Middlesex,  Burlington  -  permission  to  establish  a  banking  office  at 
17  Centennial  Drive,  Peabody  -  approved  March  3,  1986. 

Century  Bank/Suffolk,  Chelsea  -  permission  to  establish  a  branch  banking  facility  to 
be  located  at  948  Bennington  Street,  East  Boston  (contingent  upon  approval  by  the 
Commissioner  of  Banks  of  State  Street  Bank  and  Trust  Company's  petition  to  close  its 
branch  office  at  this  same  location  and  transfer  by  sale  tangible  assets  and  real 
estate  leases  of  cited  branch  office  to  Century  Bank/Suffolk)  -  approved  March  4,  1986 

Middleborough  Trust  Company,  Middleboro  -  permission  to  relocate  its  branch  office  at 
10  Centre  Street,  Middleboro  to  West  Grove  Street,  Middleboro  -  approved  March  18, 
1986. 

State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  close  its  branch  office 
at  948  Bennington  Street,  East  Boston  -  approved  March  3,  1986 

State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  close  two  branch  offices 
in  Boston:  6  Tremont  Street  and  71  Federal  Street  -  approved  March  18,  1986. 

Brockton  Credit  Union,  Brockton  and  Plymouth  Rubber  Employees  Credit  Union,  Canton  - 
permission  to  merge  under  the  charter,  by-laws,  and  name  of  Brockton  Credit  Union, 
using  the,  former  credit  union's  main  office  as  the  successor  institution's  main 
office  and  closing  the  latter  institution's  office  -  approved  March  7,  1986. 

Southbridge  Credit  Union,  Southbridge  -  permission  to  establish  a  branch  office  at 
514  Main  Street,  Sturbridge  -  approved  March  13,  1986. 

(OVER) 
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OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Depositors  Bancorp,  Lexington  -  permission  to  establish  a  one  bank  holding  company 
through  a  change  in  control  concerning  55.8%  of  voting  stock  of  Depositors  Trust 
Company  in  accordance  with  the  provisions  of  Massachusetts  General  Laws, 
Chapter  172,  Section  26A. 

Rockland  Trust  Company,  Rockland  -  permission  to  establish  a  branch  office  at 
363  Court  Street,  North  Plymouth. 

State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  close  its  branch  office 
at  394  Brookline  Avenue,  Boston. 

Woburn  Bank  and  Trust  Company,  Woburn  -  permission  to  establish  a  branch  office  at 
45  Main  Street,  Westford. 

United  Cooperative  Bank,  Springfield  -  permission  to  close  its  Highland  Office  at 
864  State  Street,  Springfield. 

American  Bosch  Credit  Union,  Springfield  -  permission  to  change  its  By-Laws  as 
follows:  Article  II,  Membership  and  Sphere  of  Operation,  Section  1:  "Membership 
in  this  Credit  Union  is  limited  to  those  who  are  past  or  present  employees  of  United 
Technologies  Diesel  Systems,  formerly  known  as  American  Bosch  Division  of  the  AMBAC 
Industries,  its  subsidiaries,  retired  employees,  employees  of  the  Credit  Union, 
security  personnel,  Local  206  staff  and  other  industries  and  services  located  within 
Hampden  County  and  members  of  the  immediate  family  of  any  of  the  foregoing  members. 
Persons  not  so  eligible  to  membership  may  have  joint  accounts  with  members  for  the 
purpose  of  deposit  and  withdrawal  only." 

Leominster  Credit  Union,  Leominster  -  permission  to  establish  a  limited  service 
branch  office  and  training  facility  at  Clinton  High  School,  80  Church  Street, 
Clinton. 

Springfield  Teachers  Credit  Union,  Springfield  -  permission  to  change  its  By-Laws  as 
follows:  "Membership  in  this  corporation  is  limited  to  those  who  are  teachers 
employed  in  the  public  schools  in  the  City  of  Springfield  and  associations  composed 
principally  of  said  teachers  and  the  teachers  and  staff  of  Springfield  Technical 
Community  College,  and  teachers  and  administrative  staff  of  American  International 
College,  except  that  persons  not  eligible  may  have  a  joint  account  with  said 
teachers  for  the  sole  purpose  of  investment  and  withdrawal." 

Southbridge  Savings  Bank,  Southbridge  -  permission  to  relocate  its  Charlton  Office 
from  the  existing  site  within  Charlton  Center's  Business  Block  to  a  site  across 
Main  Street  in  a  new  shopping  center,  Salem  Towne  Crossing  Shopping  Plaza,  Charlton. 


\lery   truly  yours, 


Georgeann  F.  Abbanat 

General  Counsel  and 

Clerk,  Board  of  Bank  Incorporation 
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\\ftW$£$V'.  °  ™  THR  MATTER  OF  CAPITOL  BANK  AND  TRUST,    BOSTON,    MASSACHUSETTS 
nip'0§^?^®OMMUNI1Y  CO-OPERATIVE  BANK,   MEDFORD,   MASSACHETTS 

DECISION 

Capitol  Bank  and  Trust  Company,  Boston  (Capitol)  and  the  Co-Operative 
Central  Bank  have  executed  an  Agreement  whereby  the  Central  Bank,  as  operator 
of  Community  Co-Operative  Bank,  Medford,  (Community)  will  sell  the  assets  of 
Community  to  and  the  deposit  liabilities  of  said  bank  will  be  assumed  by 
Capitol.  In  conjunction  with  this  sale  and  assumption  Capitol  is  seeking 
authority  to  maintain  and  operate  the  four  offices  of  Community  as  branch 
offices. 

Since  1982  Community  has  benefited  from  $579,000  in  assistance  granted 
to  it  by  the  Co-Operative  Central  Bank.  Analysis  of  the  co-operative  bank 
industry  shows  Community  with  the  lowest  surplus  ratio  and  the  lowest  earnings 
ratio  within  that  industry.  Moreover,  that  record  and  other  reports  evidence 
the  inability  of  Community  to  meet  the  approaching  payment  schedule  for  that 
assistance  and  its  inability  to  meet  the  capital  ratio  requirement  necessary 
for  obtaining  federal  deposit  insurance.  Based  on  those  factors  and  other 
information  contained  in  reports  submitted  in  accordance  with  the  provisions 
of  Massachusetts  General  Laws  Chapter  167  and  under  authority  granted  by 
section  4  of  chapter  73  of  the  Acts  of  1934,  this  Office  determined  that  it  is 
unsafe  and  inexpedient  for  Community  to  continue  to  transact  the  business  for 
which  it  is  organized.  Accordingly,  Community  was  certified  to  the 
Co-Operative  Central  Bank  which  took  possession  and  control  of  that  bank. 


Capitol,  with  total  assets  of  $436,600,000,  as  of  December  31,  1985, 
operates  a  main  office  and  three  branch  offices  in  Boston  as  well  as  a  branch 
office  in  Peabody  and  one  in  Woburn.  Community,  with  total  assets  of 
$23,087,000,  as  of  January  31,  1986,  maintains  two  offices  in  Medford,  one 
branch  office  in  Revere  and  another  in  Swampscott.  As  a  result  of  this 
transaction,  the  depositors  in  Community  will  have  their  funds  insured  by  the 
Federal  Deposit  Insurance  Corporation  and  the  public's  access  to  credit  will 
not  be  adversely  affected  by  this  proposal.  As  part  of  the  agreement  Capitol 
will  repay  the  assistance  owed  to  the  Co-Operative  Central  Bank  upon 
consumation  of  the  transaction.  Additionally,  this  acquisition  will  not 
significantly  affect  competition  among  banking  institutions  in  the  relevant 
markets  since  each  bank  presently  holds  only  a  minor  share  of  banking 
resources  within  the  impacted  markets.  This  Office  has  found  that  Capitol  has 
a  satisfactory  community  reinvestment  performance  record. 

The  Federal  Deposit  Insurance  Corporation,  as  insurer  of  the  deposits  in 
Capitol,  reviewed  the  record  for  this  transaction  and  previously  granted  its 
approval . 

Having  reviewed  the  applicable  agreements  and  on  the  basis  of  the  record 
I  hereby  grant  the  following  approvals: 

1.  Approval  for  the  Co-Operative  Central  Bank  to  sell  the  assets  of 
Community  Co-Operative  Bank  to  Capitol  Bank  and  Trust  Company. 

2.  Approval  for  Capitol  Bank  and  Trust  Company  to  purchase  the  assets 
and  assume  the  liabilities  of  Community  Co-Operative  Bank. 

3.  Approval  for  Capitol  Bank  and  Trust  Company  to  establish  and 
maintain  the  four  offices  of  Community  Co-Operative  Bank  as  branch 
offices  of  Capitol. 


Date  Paul  E.  BuHnan 


/     \f  I    7/    '  '    »    >        V-'V 


DOCUMEN 

^  MAY  19  1986 

7  OrnversRrof  MassachusetJ 

April  28,  1986 

This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Commissioner  of  Banks  as  well  as  pending  petitions  not  requiring  hearings  and  a  public 
hearing  scheduled  for  May  1986. 

BOARD  OF  BANK  INCORPORATION  -  HEARING 

Wednesday,  May  14,  1986,  Room  1806,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  10:00  A.M. 

*  Hartford  National  Corporation,  Hartford,  Connecticut  -  (1)  petition  to  acquire  direct 
or  indirect  ownership  and  control  of  up  to  100%  of  the  voting  stock  of  First/Martha's 
Vineyard  Bancorporation  ("FBC"),  a  Massachusetts  corporation  located  at  Vineyard 
Haven,  Massachusetts,  by  means  of  a  merger  whereby  HNC  Acquisition  Incorporated,  a 
Massachusetts  corporation  and  a  wholly  owned  subsidiary  of  Petitioner,  will  be  merged 
with  and  into  FBC,  with  FBC  as  the  surviving  entity;  and  (2)  petition  to  acquire, 
through  such  acquisition  of  FBC,  direct  or  indirect  ownership  and  control  of,  and 
power  to  vote  up  to  100%  of  the  voting  stock  (exclusive  of  directors'  qualifying 
shares)  of  FBC's  bank  subsidiary,  First  Bank,  a  Massachusetts  trust  company. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Community  Savings  Bank,  Holyoke  -  permission  to  convert  from  a  mutual  form  savings 
bank  to  a  stock  form  savings  bank  pursuant  to  supervisory  stock  conversion 
regulations  -  approved  March  14,  1986. 

Medford  Savings  Bank,  Medford  -  permission  to  convert  from  a  mutual  form  savings  bank 
to  a  stock  form  savings  bank  pursuant  to  supervisory  stock  conversion  regulations  - 
-  approved  March  17,  1986. 

Capitol  Bank  and  Trust  Company  (Capitol),  Boston  and  Community  Cooperative  Bank 
(Community),  Medford  -  permission  for  Capital  to  purchase  the  assets  and  assume  the 
liabilities  of  Community;  permission  for  Capitol  to  establish  and  maintain  the  four 
offices  of  Community  as  branch  offices  of  Capitol  -  approved  April  7,  1986. 

Coolidge  Bank  and  Trust  Company,  Watertown  -  permission  to  redesignate  its 
75  Arlington  Street,  Boston  facility  as  its  main  office  and  to  redesignate  its 
65  Main  Street,  Watertown  main  office  as  a  branch  office  (subsequent  to  opening  of 
Boston  facility)  -  approved  March  26,  1986. 

Depositors  Bancorp,  Lexington  -  indirect  permission  to  establish  a  one  bank  holding 
company  through  a  change  in  control  concerning  55.8%  of  Depositors  Trust  Company's 
voting  stock,  in  accordance  with  the  provisions  of  Massachusetts  General  Laws, 
Chapter  172,  Section  26A  -  approved  indirectly  (consistent  with  above-mentioned 
statutory  provisions)  -  April  10,  1986. 

Rockland  Trust  Company,  Rockland  -  permission  to  establish  a  branch  office  at 
1    363  Court  Street,  North  Plymouth  -  approved  April  8,  1986. 

*  Hearings  under  Chapter  167A,  Sections  2  and  4  are  conducted  in  accordance  with 
Chapter  30A  of  the  General  Laws. 
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State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  close  its  branch  office 
at  394  Brookline  Avenue,  Boston  -  approved  April  16,  1986. 

University  Bank  and  Trust  Company,  Chestnut  Hill  -  permission  to  redesignate  its 
25  Needham  Street,  Newton  facility  as  its  main  office  and  to  redesignate  its  main 
office  at  232  Boylston  Street,  Chestnut  Hill  as  a  branch  office  -  approved  April  17, 
1986. 

Woburn  Bank  and  Trust  Company,  Woburn  -  permission  to  establish  a  branch  office  at 
45  Main  Street,  Westford  -  approved  April  7,  1986. 

United  Cooperative  Bank,  Springfield  -  permission  to  close  its  Highland  Office  at 
864  State  Street,  Springfield  -  approved  April  9,  1986. 

American  Bosch  Credit  Union,  Springfield  -  permission  to  change  its  By-Laws  as 
follows:  Article  II,  Membership  and  Sphere  of  Operation,  Section  1:  "Membership 
in  this  Credit  Union  is  limited  to  those  who  are  past  or  present  employees  of  United 
Technologies  Diesel  Systems,  formerly  known  as  American  Bosch  Division  of  the  AMBAC 
Industries,  its  subsidiaries,  retired  employees,  employees  of  the  Credit  Union, 
security  personnel,  Local  206  staff  and  other  industries  and  services  located  within 
Hampden  County  and  members  of  the  immediate  family  of  any  of  the  foregoing  members. 
Persons  not  so  eligible  to  membership  may  have  joint  accounts  with  members  for  the 
purpose  of  deposit  and  withdrawal  only."  -  approved  March  31,  1986. 

Cape  Cod  Women's  Credit  Union,  Hyannis  -  permission  to  open  an  office  at 
154  Barnstable  Road,  Hyannis  and  to  close  its  office  at  51  Elm  Street,  Hyannis  (thus 
making  the  Barnstable  Road  Facility  its  main  office  as  a  result  of  the  Elm  Street 
facility's  closing)  -  approved  April  7,  1986. 

GTE  Employees  Credit  Union,  Salem  -  permission  to  relocate  its  main  office  from 
60  Boston  Street,  Salem  to  200  Corporate  Place  (1-95),  Peabody  -  approved 
March  25,  1986. 

Holyoke  Credit  Union,  Holyoke  -  permission  to  relocate  its  present  quarters  from 
215  High  Street,  Holyoke  to  337  High  Street,  Holyoke  -  approved  March  26,  1986. 

T.W.H.  Credit  Union,  Waltham  -  permission  to  revise  Article  II,  Section  1  of  the 
Credit  Union's  by-laws  as  follows:  "Membership  in  this  Credit  Union  is  limited  to 
present  or  retired  employees  of  the  Waltham/Weston  Hospital  and  Medical  Center  and 
members  of  their  families,  to  present  or  retired  employees  of  the  Credit  Union,  and 
to  persons  employed  by  any  educational  institution  or  health-care  organization 
operating  in  Middlesex  County  with  which  the  Credit  Union  has  an  institutional 
agreement."  -  approved  April  16,  1986. 

Andover  Savings  Bank,  Andover  -  permission  to  establish  a  branch  office  at  2171  Main 
Street,  Tewksbury  -  approved  April  2,  1986. 

Brockton  Savings  Bank,  Brockton  -  permission  to  relocate  its  branch  office  located  at 
589  Centre  Street,  Route  123  (within  East  Shopping  Center),  Brockton  to  a  site  at  or 
near  695  Crescent  Street  (Route  27),  Brockton  -  approved  April  10,  1986. 

Clinton  Savings  Bank,  Clinton  -  permission  to  establish  a  branch  office  at 
LFE  Corporation,  55  Green  Street,  Clinton  (currently  occupied  by  LFE  Federal  Credit 
Union  which  status  would  be  changed  contingent  upon  approval  of  this  petition)  - 
approved  March  21,  1986. 

First  Essex  Savings  Bank,  Lawrence  -  permission  to  establish  a  branch  office  at  the 
North  Andover  Mall,  Salem  Turnpike,  Route  114,  North  Andover  -  approved  April  7,  1986. 
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Plymouth  Five  Cents  Savings  Bank,  Plymouth  -  permission  to  relocate  its  branch  office 
at  72  Summer  Street,  Kingston  to  Cranberry  Crossing  Plaza,  Summer  Street/Route  3, 
Kingston  -  approved  April  8,  1986. 
s 

Plymouth  Five  Cents  Savings  Bank,  Plymouth  -  permission  to  establish  a  branch  office 
at  Angelo's  Plaza,  Route  28,  Middleboro  -  approved  April  2,  1986. 

Southbridge  Savings  Bank,  Southbridge  -  permission  to  establish  a  branch  office  in 
the  Fair  Shopping  Center  on  East  Main  Street  in  Sandersville  Section  of  Southbridge 

-  approved  April  2,  1986. 

Southbridge  Savings  Bank,  Southbridge  -  permission  to  relocate  its  Charlton  Office 
from  the  existing  site  within  Charlton  Center's  Business  Block  to  a  site  across 
Main  Street  in  a  new  shopping  center,  Salem  Towne  Crossing  Shopping  Plaza,  Charlton 

-  approved  April  9,  1986. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

BayBank  Middlesex,  Burlington  -  permission  to  relocate  the  branch  office  at  5  Dodge 
Street,  Beverly  to  588  Cabot  Street,  Beverly. 

Century  Bank  and  Trust  Company,  Somerville  -  permission  to  relocate  its  branch  office 
from  One  Great  Meadow  Road,  Vinebrook  Plaza,  Burlington  to  132  Cambridge  Street, 
Burl ington. 

Guaranty  Bank  &  Trust  Company,  Worcester  -  permission  to  establish  a  branch  office  at 
East  Main  Street  (Route  16),  Milford. 

State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  close  its  branch  office 
at  60  Newmarket  Square,  Boston. 

American  Bosch  Credit  Union,  Springfield  -  permission  to  move  its  office  from 
3664  Main  Street,  Springfield  to  3500  Main  Street,  Springfield. 

Springfield  Teachers  Credit  Union,  Springfield  -  permission  to  change  its  By-Laws  as 
follows:  Article  II,  Membership  and  Sphere  of  Operation,  Section  1:  "Membership 
in  this  corporation  is  limited  to  those  who  are  teachers  employed  in  the  public 
schools  in  the  City  of  Springfield  and  associations  composed  principally  of  said 
teachers  and  the  teachers  and  staff  of  Springfield  Technical  Community  College, 
and  teachers  and  administrative  staff  of  American  International  College,  except  that 
persons  not  eligible  may  have  a  joint  account  with  said  teachers  for  the  sole  purpose 
of  investment  and  withdrawal." 

Framingham  Savings  Bank,  Framingham  -  permission  to  establish  a  branch  office  at 
Shaw's  Townline  Plaza,  Pond  Street,  Ashland. 

Mi  1 1  bury  Savings  Bank,  Mi  1 1  bury  -  permission  to  relocate  its  branch  office  presently 
located  on  the  northeasterly  corner  of  Route  146  and  Boria  Lane,  Millbury  to  the 
southeasterly  corner  of  Route  146  and  Boria  Lane,  Millbury. 

United  Savings  Bank,  Conway  -  permission  to  relocate  its  existing  Shelburne  Falls 
Office  from  24-26  Bridge  Street  to  90  Bridge  Street,  Shelburne  Falls. 

Mery   truly  yours, 


Georgeann  F.  Abbanat 
General  Counsel  and 
Clerk,  Board  of  Bank 
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This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
The  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  pending  petitions 
not  requiring  hearings  and  public  hearings  scheduled  for  June  1986. 

THE  BOARD  OF  BANK  INCORPORATION  -  HEARINGS 

Thursday,  June  12,  1986,  Room  1800,  Saltonstall  Building,  100  Cambridge  Street, 
Boston,  beginning  at  10:00  A.M. 

Chestnut  Hill  Bank  &  Trust  Company  -  permission  to  establish  a  new  trust  company  in 
the  Town  of  Brookline. 

Midcounty  Bank  &  Trust  Company  -  permission  to  establish  a  new  trust  company  in  the 
Town  of  Norwood. 

X   Bank  of  New  England  Corporation,  Boston  -  permission  to  (1)  acquire  direct  or 

indirect  ownership  and  control  up  to  100  percentum  of  the  voting  stock  of  Consumers 
Savings  Bank;  and  (2)  from  and  after  the  effective  date  of  such  acquisition  of  stock, 
vote  any  and  all  voting  stock  of  Consumers  Savings  Bank  (and  of  any  entity  resulting 
from  the  conversion,  merger,  consolidation  or  sale  of  all  or  substantially  all  of  the 
assets  of  Consumers  Savings  Bank)  from  time  to  time  owned  or  controlled  by 
Petitioner. 

THE  BOARD  OF  BANK  INCORPORATION  -  DECISION 

Boston  Trade  Bank,  Boston  -  permission  to  establish  a  new  trust  company  in  the  City 
of  Boston  -  approved  May  12,  1986. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  CORRECTIONS 

Community  Savings  Bank,  Holyoke  -  permission  to  convert  from  a  mutual  form  savings 
bank  to  a  stock  form  savings  bank  pursuant  to  standard  (not  supervisory)  stock 
conversion  regulations  -  approved  March  14,  1986. 

Medford  Savings  Bank,  Medford  -  permission  to  convert  from  a  mutual  form  savings  bank 
to  a  stock  form  savings  bank  pursuant  to  standard  (not  supervisory)  stock  conversion 
regulations  -  approved  March  17,  1986. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARING 

Thursday,  June  12,  1986,  Room  2004,  Saltonstall  Building,  100  Cambridge  Street, 
Boston,  beginning  at  11:00  A.M. 

Chrysler  First  Financial  Services  of  Massachusetts,  Natick  -  permission  to  establish 
a  small  loan  business  to  be  located  at  594  Worcester  Road,  Natick. 

X  Hearings  under  Chapter  167A,  Sections  2  and  4  are  conducted  in  accordance  with 
Chapter  30A  of  the  General  Laws. 

frwicn  \ 
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OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Century  Bank  and  Trust  Company,  Somerville  -  permission  to  relocate  its  branch  office 
from  One  Great  Meadow  Road,  Vinebrook  Plaza,  Burlington  to  132  Cambridge  Street, 
Burlington  -  approved  May  14,  1986. 

Guaranty  Bank  &  Trust  Company  Worcester  -  permission  to  establish  a  branch  office  at 
East  Main  Street  (Route  16),  Milford  -  approved  May  21,  1986. 

Millbury  Savings  Bank,  Millbury  -  permission  to  relocate  its  branch  office  presently 
located  on  the  northeasterly  corner  of  Route  146  and  Boria  Lane,  Millbury  to  the 
southeasterly  corner  of  Route  146  and  Boria  Lane,  Millbury  -  approved  May  20,  1986. 

Randolph  Credit  Union,  Randolph  -  permission  to  establish  a  branch  office  at 
One  Credit  Union  Way  (adjacent  to  272  North  Main  Street),  Randolph  and  to  redesignate 
such  facility  as  the  credit  union's  main  office  and  redesignate  its  main  office  at 
1064  North  Main  Street,  Randolph  as  a  branch  office  -  approved  May  5,  1986. 

Springfield  Postal  Employees  Credit  Union,  Springfield  -  permission  to  amend  its 
By-Laws  as  follows:  Article  II,  Membership  and  Sphere  of  Operation,  Section  1: 
"Membership  in  this  corporation  is  open  to  (b)  Employees  of  the  Postal  Service  in 
Berkshire,  Franklin,  Hampden  and  Hampshire  Counties  and  the  following  towns  in 
Worcester  County:  Athol,  Barre,  Hardwick,  Oakham,  Petersham,  and  Warren"  -  approved 
May  7,  1986. 

Framingham  Savings  Bank,  Framingham  -  permission  to  establish  a  branch  office  at 
Shaw's  Townline  Plaza,  Ashland  -  approved  May  14,  1986. 

United  Savings  Bank,  Conway  -  permission  to  relocate  its  existing  Shelburne  Falls 
Office  from  24-26  Bridge  Street  to  90  Bridge  Street,  Shelburne  Falls  -  approved 
May  20,  1986. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

BayBank  Middlesex,  Burlington  -  permission  to  establish  a  branch  office  at  the 
Arsenal  Mall,  615  Arsenal  Street,  Watertown  (resubmittal  of  previously  withdrawn 
application) . 

Essexbank,  Peabody  -  permission  to  establish  a  branch  office  at  One  Wall  Street, 
Burl i  ngton. 

Lincoln  Trust  Company,  Hingham  -  permission  to  relocate  its  Hanover  Branch  Office 
currently  located  at  1399  Washington  Street  to  a  proposed  location  at 
1165  Washington  Street,  Hanover. 

Luzo  Community  Bank,  New  Bedford  -  permission  to  establish  a  branch  office  at 
1724  Acushnet  Avenue,  New  Bedford. 

South  Shore  Bank,  Quincy  -  permission  to  close  the  Cohasset  Village  Branch  at 
One  South  Main  Street,  Cohasset. 

Trust  Management  Bank,  Boston  -  permission  to  relocate  its  main  office  currently 
located  at  470  Atlantic  Avenue  Boston  to  Two  Oliver  Street,  Boston. 

United  States  Trust  Company,  Boston  -  permission  to  establish  a  branch  office  at 
1244  Boylston  Street,  Chestnut  Hill. 
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Ware  Cooperative  Bank,  Ware  -  permission  to  discontinue  depot  service  at  the  Crimmins 
Insurance  Agency,  382  Main" Street,  Palmer  and  at  the  Gammons,  Potter,  and  Prentiss 
Insurance  Agency,  212  Main  Street,  Monson. 

Neworld  Bank  for  Savings,  Boston  -  permission  to  relocate  its  Fields  Corner  branch 
from  1512  Dorchester  Avenue  to  217  Adams  Street,  Dorchester  and  to  purchase  assets 
and  assume  liabilities  of  Mutual  Bank  for  Savings'  Fields  Corner  facility  (situated 
at  the  latter  location  cited  above). 

Very  truly  yours, 


x**+p*~*  A64%W 


Georgeann  F.  Abbanat 

Clerk,  Board  of  Bank  Incorporation 


MICHAEL     S.  DUKAKIS 
GOVERNOR 

PAUL     E.  BULMAN 
coMM/ss/o/vefl 
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IN  THE  MATTER  OF  THE   CO-OPERATIVE   BANCORP 
CONCORD,   MASSACHUSETTS 

PETITION  TO  ACQUIRE   CAPITAL  STOCK  OF 
THE   CO-OPERATIVE   BANK  OF   CONCORD 


DECISION 

The  Co-operative  Bancorp  ("Petitioner")  has  petitioned  the  Commissioner 
of  Banks  for  permission  to  acquire  all  of  the  issued  and  outstanding  shares  of 
Common  Stock  of  The  Co-operative  Bank  of  Concord  ("Bank")  in  exchange  for  shares 
of  Petitioner's  Common  Stock  pursuant  to  the  provisions  of  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws.  A  Plan  of  Acquisition  has  been 
has  been  filed  in  compliance  with  the  above-mentioned  statutory  requirements. 

In  accordance  with  the  provisions  of  Massachusetts  General  Laws, 
Chapter  167A,  Section  4A,  the  appropriate  legal  notices  have  been  given  to  Bank 
shareholders  and  to  the  public.  The  deadline  for  filing  comments  has  passed  and 
the  application,  together  with  all  comments  submitted,  has  been  duly  considered. 
The  Plan  of  Acquisition  has  been  examined  and  evaluated  as  required  by  the 
cited  statutory  provisions. 

With  reference  to  this  plan,  no  bank  expansion  in  the  form  of  either  a 
merger  or  multibank  holding  company  acquisition  is  involved,  thus  bank 
competition  would  not  be  adversely  affected  by  approval  of  the  proposed 
acquisition  plan.  According  to  information  provided  in  the  application,  no  new 
services  would  be  added  and  no  current  services  would  be  eliminated  by  the  Bank 
as  a  result  of  this  acquisition.  Therefore  public  convenience  and  advantage 
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would  not  be  adversely  affected  by  approval  of  this  plan. 

In  addition  to  the  factors  considered  above,  the  Commissioner  of  Banks 
must  assess  whether  or  not  this  plan  complies  with  the  statutory  provisions  of 
the  Community  Reinvestment  Act.  As  the  result  of  staff  analysis,  the  Bank  was 
found  to  have  a  satisfactory  community  reinvestment  performance  record. 

Review  of  said  plan  according  to  statutory  requirements,  in  conjunction 
with  favorable  economic,  financial  and  community  reinvestment  considerations, 
suggests  a  decision  in  support  of  this  application.  Therefore,  the  proposed 
stock  acquisition  plan  is  approved. 


^-S/'J>/ 


Date 


Commissioner  of  Banks 
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June  23,   1986 


This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Commissioner  of  Banks  as  well  as  pending  petitions  not  requiring  hearings  and  hearings 
scheduled  for  July  1986. 

BOARD  OF  BANK  INCORPORATION  -  DECISION 

Shawmut  Corporation,  Boston,  Massachusetts  and  Home  Bank  and  Trust  Company,  Meriden, 
Connecticut  -  permission  to  acquire  all  direct  or  indirect  ownership,  control  or 
power  to  vote  all  of  the  issued  and  outstanding  common  stock  of  Home  Bank  and  Trust 
Company,  in  exchange  for  shares  of  common  stock  of  Shawmut  Corporation  -  approved 
June  20,  1986. 

BOARD  OF  BANK  INCORPORATION  -  APPLICATION  PENDING 

USTrust/Essex,  N.A.,  Gloucester  -  permission  to  convert  from  a  national  bank  to  a 
state  chartered  trust  company  (comment  period  deadline  -  July  11,  1986). 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARINGS 

Wednesday,  July  16,  1986,  Room  2004,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  11:00  A.M. 

First  Union  Mortgage  Corporation,  Charlotte,  North  Carolina  -  permission  to  establish 
small  loan  businesses  at  the  six  following  Massachusetts  locations:  222  Forbes  Road, 
Braintree;  160  Speen  Street,  Framingham;  8  Essex  Center  Drive,  Peabody;  415  Boston 
Turnpike,  Shrewsbury;  146  Chestnut  Street,  Springfield;  and  444  Washington  Street, 
Woburn. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

BayBank  Middlesex,  Burlington  -  permission  to  relocate  the  branch  office  at  5  Dodge 
Street,  Beverly  to  588  Cabot  Street,  Beverly  -  approved  June  11,  1986. 

Co-operative  Bancorp,  Concord  -  permission  to  acquire  all  of  the  issued  and 
outstanding  common  stock  shares  of  Cooperative  Bank  of  Concord,  Concord  -  approved 
May  31,  1986. 

Luzo  Community  Bank,  New  Bedford  -  permission  to  establish  a  branch  office  at 
1724  Acushnet  Avenue,  New  Bedford  -approved  June  23,  1986. 

State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  close  its  branch  office 
at  60  Newmarket  Square,  Boston  -  approved  June  18,  1986. 


(OVER) 
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Springfield  Teachers  Credit  Union,  Springfield  -  permission  to  change  its  By-Laws  as 
fol lows:  Article  II,  Membership  and  Sphere  of  Operation,  section  1:   "Membership 
in  this  corporation  is  limited  to  those  who  are  teachers  employed  in  the  public 
schools  in  the  City  of  Springfield  and  associations  composed  principally  of  said 
teachers  and  the  teachers  and  staff  of  Springfield  Technical  Community  College, 
and  teachers  and  administrative  staff  of  American  International  College,  except  that 
persons  not  eligible  may  have  a  joint  account  with  said  teachers  for  the  sole  purpose 
of  investment  and  withdrawal."  -  approved  June  4,  1986. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  to  establish  a  branch 
office  at  35  Whiting  Street,  Hingham  (comment  period  deadline  -  July  11,  1986). 

Lincoln  Trust  Company,  South  Hingham  -  permission  to  establish  a  branch  office  at 
541  Main  Street,  Weymouth  (comment  period  deadline  -  July  11,  1986). 

Central  Co-operative  Bank,  Someryille  -  permission  to  close  a  branch  office  at 
212  Holland  Street  (Teele  Square),  Somerville  (comment  period  deadline  -  July  11, 
1986). 

The  Co-operative  Bank  of  Concord,  Concord  -  permission  to  close  its  branch  office  at 
12  Pope  Street,  Hudson  in  accordance  with  an  agreement  between  cited  petitioner  and 
Hudson  National  Bank,  Hudson  which  would  purchase  the  assets  and  assume  the 
liabilities  of  subject  facility  from  above-mentioned  petitioner  (comment  period 
deadline  -  July  3,  1986). 

Newburyport  Co-operative  Bank,  Newburyport  -  permission  to  establish  a  branch  office 
at  Low  Street  (near  intersection  with  Graf  Road),  Newburyport  (comment  period 
deadline  -  July  3,  1986). 

Buxton  Credit  Union,  Agawam  -  permission  to  relocate  its  facility  from  265  Main 
Street,  Agawam  to  1359  Springfield  Street,  Feeding  Hills  (comment  period  deadline 
June  27,  1986). 

Cabot  Boston  Credit  Union,  Boston  -  permission  to  move  its  office  from  its  present 
location  at  125  High  Street,  Boston  to  the  new  Cabot  Corporation  Headquarters  at  the 
Bay  Colony  Corporate  Center,  950  Winter  Street,  Waltham  (comment  period  deadline  - 
July  3,  1986). 

Edico  Credit  Union,  Brockton  -  permission  to  amend  its  By-Laws  as  follows: 
Article  II,  section  1:   "Membership  in  this  corporation  shall  be  limited  to 
employees  or  retired  employees  of  either  Edico  Credit  Union,  Eastern  Edison 
Company,  EUA  Service  Corporation,  or  any  affiliated  or  associated  company  of  the 
above  three  mentioned,  except  persons  not  so  eligible  may  have  a  joint  account  with 
a  member  for  the  purpose  of  deposits  or  withdrawals  only."  (comment  period  deadline  - 
July  3,  1986). 

Leominster  Credit  Union,  Leominster  -  permission  to  relocate  its  Clinton  branch 
office  presently  located  at  1042  Main  Street  to  a  newly  renovated  facility  at 
159  Pleasant  Street,  Clinton  (comment  period  deadline  -  July  3,  1986). 
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Lowell  Institution  for  Savings,  Lowell  -  permission  to  establish  a  branch  office  at 
645  Rogers  Street,  Lowell  (comment  period  deadline  -  July  3,  1986). 

New  Bedford  Institution  for  Savings,  New  Bedford  -  permission  to  establish  a  branch 
office  at  the  Fairhaven  Center  for  Business  Condominiums,  Building  1,  Phase  1, 
Unit  A,  Alden  Road,  Fairhaven  (comment  period  deadline  -  July  3,  1986). 

Springfield  Institution  for  Sayings,  Springfield  -  permission  to  close  its  branch 
office  at  Baystate  West  Mall,  1500  Main  Street,  Springfield  (comment  period  deadline 
-  July  3,  1986). 


y 


Very  "truly  yours, 

Andrew  J.  Calamire 
Deputy  Commissioner  of  Banks 
and  General  Counsel 
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MICHAEL    S.  DUKAKIS 

GOVERNOR 

PAUL     E.  BULMAN 

COMMISSIONER 


ojnjruAAionej^ 


100  ^curdsw/pe,  Z/ibeel,  38oa/osv  02202 


IN  THE  MATTER  OF  MASSBANK  CORP.,   A  DELAWARE   CO 
PETITION  TO  ACQUIRE   CAPITAL   STOCK  OF 
MASSBANK  FOR  SAVINGS,    READING,   MASSACHUSETTS 


R^ATjQR 


ENT  DQCWAEfc 
LECTION 

NOV  5    1986 


DECISION 


* 
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depository  Copy. 

MASSBANK  for  Savings,  Reading,  Massachusetts,  a  Massachusetts  savings 
bank  ("Bank"),  and  MASSBANK  Corp.,  a  Delaware  corporation  holding  company  with 
its  main  office  at  123  Haven  Street,  Reading,  Massachusetts  ("Petitioner")  have 
filed  with  the  Commissioner  of  Banks  for  approval  a  Plan  of  Reorganization  and 
Acquisition.  The  Bank  and  the  Petitioner  have  agreed  that  the  Petitioner  will 
acquire  all  of  the  issued  and  outstanding  shares  of  Bank  Common  Stock  in 
exchange  for  shares  of  the  Petitioner's  Common  Stock  pursuant  to  the  provisions 
of  Chapter  167A,  Section  4A  of  the  General  Laws  of  Massachusetts  and  of  the 
Plan. 

In  accordance  with  the  provisions  of  Massachusetts  General  Laws, 
Chapter  167A,  Section  4A,  the  appropriate  legal  notices  have  been  given  to 
MASSBANK  for  Savings  shareholders  and  to  the  public.  The  deadline  for  filing 
comments  has  passed  and  no  reactions  adverse  to  this  petition  have  been 
received.  Consequently,  the  acquisition  plan  has  been  considered  in  conformity 
with  the  cited  statutory  provisions. 

With  reference  to  this  petition,  no  bank  expansion  in  the  form  of  either 
a  merger  or  multibank  holding  company  acquisition  is  involved,  thus  bank 
competition  would  not  be  adversely  affected  by  approval  of  the  proposed 
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acquisition  plan.  According  to  information  provided  in  the  application,  no  new 
services  would  be  added  and  no  current  services  would  be  eliminated  by  the  Bank 
as  a  result  of  this  acquisiton.  The  proposed  transaction,  however,  would 
provide  Petitioner  with  a  mechanism  for  acquiring  other  banks  as  well  as  other 
companies  engaged  in  bank-related  activities,  thereby  allowing  it  to  offer 
other  financial  services  to  the  Bank's  customers  and  potential  clients  of 
Petitioner.  Therefore,  public  convenience  and  advantage  would  be  served  by 
approval  of  this  petition. 

In  addition  to  the  factors  considered  above,  the  Commissioner  of  Banks 
must  assess  whether  or  not  this  petition  complies  with  the  statutory  provisions 
of  the  Community  Reinvestment  Act.  Analysis  by  this  Office  has  found  the  Bank 
to  have  a  satisfactory  community  reinvestment  performance  record.  This 
evaluation,  however,  must  be  confirmed  by  the  Federal  Reserve  Bank  whose 
approval  is  also  necessary  prior  to  the  consummaion  of  the  proposed  stock 
acquisition. 

Upon  review  of  this  petition,  economic,  financial  and  community 
reinvestment  considerations,  as  well  as  compliance  with  statutory  requirements, 
were  found  to  be  supportive  of  this  application.  Therefore,  the  proposed  stock 
acquisition  plan  is  approved. 


October  1,  1986 

Date  Commissioner  of  Banks 
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October  3,   1986 

OCT  1 4 1986 

This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
The  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  pending  petitions 
not  requiring  hearings  and  a  public  hearing  scheduled  for  October  1986. 

oGsitory  Copv 

THE  BOARD  OF  BANK  INCORPORATION  -  HEARINGS 

Tuesday,  October  14,  1986,  Room  2077~Saltonsta11  Building,  100  Cambridge  Street, 
Boston,  beginning  at  10:00  A.M. 

*  Westbank  Corporation,  West  Springfield  -  permission  to  form  a  Massachusetts  bank 
holding  company,  subject  to  approval  by  Commissioner  of  Banks  of  Plan  of  Acquisition 
between  Westbank  Corporation  and  Chicopee  Co-operative  Bank. 

BOARD  OF  BANK  INCORPORATION  -  DECISIONS 

The  Bank  of  Western  Massachusetts,  Springfield  -  permission  to  establish  a  new  trust 
company  -  approved  October  1,  1986. 

The  Sanwa  Bank,  Limited  ("Sanwa  Bank"),  Tokyo,  Japan  -  permission  to  establish  a 
branch  office  to  be  known  as  the  Sanwa  Bank,  Limited-Boston  Branch  at  One  Financial 
Center,  28th  Floor,  Boston,  Massachusetts  -  approved  September  12,  1986. 

BOARD  OF  BANK  INCORPORATION  -  APPLICATIONS  PENDING 

The  Blackstone  Bank  and  Trust  Company,  Boston  -  permission  to  establish  a  new  trust 
company  -  public  comment  period  ended  October  2,  1986. 

Gloucester  Bank  &  Trust  Company,  Gloucester  -  permission  to  establish  a  new  trust 
company.  Public  hearing  held:  August  13,  1986.  Public  comment  period  ended 
August  27,  1986. 

Shawmut  Corporation,  Boston  -  approval  to  acquire  direct  or  indirect  ownership  of, 
control  of,  or  power  to  vote  up  to  100  percent  of  the  voting  stock,  exclusive  of 
directors'  qualifying  shares,  of  The  Fidelity  Trust  Company,  Stamford,  Connecticut. 
Public  hearing  held:  August  13,  1986.  Public  comment  period  ended:  August  27, 
1986. 

Hartford  National  Corporation  Hartford,  Connecticut  - 

A.  permission  (1)  to  acquire  direct  or  indirect  ownership  and  control  of  up  to 
100  percent  of  the  voting  stock  of  Massachusetts  National  Bank,  a  proposed 
new  national  bank  to  be  located  at  Boston,  Massachusetts,  which  is  to  be 
established  by  Petitioner  and  will  be  an  affiliate  of  Petitioner's  principal 
subsidiary,  The  Connecticut  National  Bank;  and  (2)  the  voting  by  Petitioner 
of  all  of  the  stock  it  may,  from  time  to  time,  own  or  control  in  Massachusetts 
National  Bank  on  any  matter  to  be  voted  upon  by  the  stockholders  of 
Massachusetts  National  Bank.  Public  hearing  held:  August  13,  1986.  Public 
comment  period  ended:  August  27,  1986. 


Hearing  under  Chapter  167A,  Sections  2  and 
Chapter  30A  of  the  General  Laws. 


4A  are  conducted  in  accordance  with 
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Hartford  National  Corporation,  Hartford,  Connecticut  (continued)  - 

EL  permission  (1)  to  acquire  direct  or  indirect  ownership  and  control  of  up  to 
100  percent  of  the  voting  stock  of  First  New  England  Bankshares  Corp. 
("FNEB"),  a  Massachusetts  corporation  located  at  Taunton,  Massachusetts,  by 
means  of  a  merger  whereby  FNEB  Acquisition  Incorporated,  a  Massachusetts 
corporation  and  a  wholly-owned  subsidiary  of  Petitioner,  will  be  merged  with 
and  into  FNEB,  with  FNEB  as  the  surviving  entity;  and  (2)  the  acquistion  by 
Petitioner,  through  such  acquisition  of  FNEB,  of  direct  or  indirect  ownership 
and  control  of,  and  power  to  vote,  up  to  100%  of  the  voting  stock,  exclusive 
of  directors'  qualifying  shares,  of  FNEB ' s  bank  subsidiary,  First  Bristol 
County  National  Bank.  Public  hearing  held:  August  13,  1986.  Public  comment 
period  ended:  August  27,  1986. 

C.  permission  (1)  to  acquire  direct  or  indirect  ownership  and  control  of  up  to 
100  percent  of  the  voting  stock  of  Charter  Financial  Corporation  ("CFC"),  a 
Massachusetts  corporation  located  at  Framingham,  Massachusetts,  by  means  of  a 
merger  whereby  HTD  Acquisition  Incorporated,  a  Massachusetts  corporation  and 
a  wholly-owned  subsidiary  of  Petitioner,  will  be  merged  with  and  into  CFC, 
with  CFC  as  the  surviving  entity;  and  (2)  the  acquistion  by  Petitioner, 
through  such  acquisition  of  CFC,  of  direct  or  indirect  ownership  and  control 
of,  and  power  to  vote,  up  to  100%  of  the  voting  stock,  exclusive  of  directors' 
qualifying  shares,  of  CFC's  bank  subsidiary,  Framingham  Trust  Company,  a 
Massachusetts  trust  company.  Public  hearing  held:  August  13,  1986.  Public 
comment  period  ended  August  27,  1986. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARINGS 

Tuesday,  October  14,  1986,  Room  2004,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  11:00  A.M. 

Wells  Fargo  Credit  Corporation,  Scottsdale,  Arizona  -  permission  to  establish  a  small 
loans  business  at  1601  Trapelo  Road  @  Route  128,  Waltham,  Massachusetts. 

3FFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

First  Agricultural  Bank,  Pittsfield  -  permission  to  close  its  branch  office  at 
100  Dal  ton  Avenue,  Pittsfield  -  approved  September  19,  1986. 

Rockland  Trust  Company,  Rockland  -  permission  to  establish  a  branch  office  on 
Route  139  at  Route  3,  North  Pembroke  -  approved  September  22,  1986. 

Slade's  Ferry  Trust  Company,  Somerset  -  permission  to  establish  a  branch  office  at 
the  corner  of  Brayton  Avenue  and  Stevens  Street,  Fall  River  -  approved  September  18, 
1986. 

Slade's  Ferry  Trust  Company,  Somerset  -  permission  to  close  its  branch  office  at 
153  South  Main  Street,  Fall  River  -  approved  September  18,  1986. 

State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  close  its  branch  office 

•at  669  Veterans  of  Foreign  Wars  Parkway,  West  Roxbury  pursuant  to  an  arrangement  with 
Union  Warren  Savings  Bank  whereby  Union  Warren  Savings  Bank  has  petitioned  the 
Commissioner  to  relocate  a  nearby  office  at  this  same  location  -  approved 
September  24,  1986. 

Cabot  Boston  Credit  Union,  Boston  -  permission  to  relocate  its  facility  from  125  High 
Street,  Boston  to  the  new  Cabot  Corporation  Headquarters  at  the  Bay  Colony  Corporate 
Center,  950  Winter  Street,  Waltham  -  approved  August  26,  1986. 
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Saugus  Credit  Union,  Saugus  -  permission  to  establish  a  limited  service  branch 
office  and  training  facility  at  Northeast  Metropolitan  Regional  Vocational  High 
School  -  approved  September  30,  1986. 

Bristol  County  Savings  Bank,  Taunton  -  permission  to  establish  a  branch  office  at 
County  Street  (Route  140),  Subdivision  of  West  Wind  Park,  Taunton  -  approved 
September  29,  1986. 

Eliot  Savings  Bank,  Boston  -  permission  to  change  the  address  only  of  the  bank  from 
143  Milk  Street,  Boston  to  2  Oliver  Street,  Boston  -  approved  September  29,  1986. 

MASSBANK  for  Savings,  Reading,  Massachusetts,  a  Massachusetts  savings  bank  (the 
"Bank"),  and  MASSBANK  Corp.,  a  Delaware  corporation  with  its  main  office  at 
123  Haven  Street,  Reading,  Massachusetts  have  filed  a  plan  of  Reorganization  and 
Acquisition  -  approved  October  1,  1986. 

Mutual  Bank  for  Savings,  Boston  -  permission  to  close  its  newly  acquired  branch 
office,  i.e.,  the  former  office  of  Lincoln  Savings  Bank,  located  at  1575  Tremont 
Street,  Boston,  and  to  transfer  the  deposit  liabilities  and  certain  assets  of  the 
branch  to  Neworld  Bank  for  Savings,  a  Massachusetts  chartered  stock  savings  bank, 
pursuant  to  an  agreement  between  Mutual  and  Neworld  -  approved  September  23,  1986. 

Mutual  Bank,  Boston  and  Lincoln  Savings  Bank,  Boston  -  permission  to  merge  under  the 
charter,  by-laws,  and  name  of  Mutual  Bank  for  Savings  using  Mutual  Bank's  main  office 
as  the  successor  organization's  main  office  and  using  Lincoln's  main  office  as  a 
branch  office  of  the  successor  organization  -  approved  September  23,  1986. 

Neworld  Bank  for  Savings,  Boston  -  permission  to  purchase  certain  assets  and  assume 
the  deposit  liabilites  associated  with  a  branch  office  recently  acquired  by  Mutual 
Bank  for  Savings  as  a  result  of  its  merger  with  Lincoln  Savings  Bank,  Boston,  i.e., 
the  former  main  office  of  Lincoln  Savings  Bank  located  at  1575  Tremont  Street, 
Boston  -  approved  September  23,  1986. 

Stoneham  Savings  Bank,  Stoneham  -  permission  to  establish  a  limited  service  branch 
office  and  training  facility  at  the  Stoneham  High  School,  149  Franklin  Street, 
Stoneham  -  approved  September  24,  1986. 

Union  Warren  Savings  Bank,  Boston  -  permission  to  relocate  its  branch  office  at 
659  Veterans  of  Foreign  Wars  Parkway,  West  Roxbury  to  669  Veterans  of  Foreign  Wars 
Parkway,  West  Roxbury  -  approved  September  24,  1986. 

Vanguard  Savings  Bank,  Holyoke  -  permission  to  establish  a  branch  office  at 
1500  Main  Street,  Springfield  -  approved  September  29,  1986. 

Vanguard  Savings  Bank,  Holyoke  -  permision  to  establish  a  branch  office  at  the 
Big  Y  Shopping  Center,  Route  20-Westfield  Street,  West  Springfield  -  approved 
September  29,  1986. 


Vanguard  Savings  Bank,  Holyoke  -  permission  to  establish  a  branch  office  at 
74  Bridge  Street,  Northampton  -  approved  September  29,  1986. 


(OVER) 
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QFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Security  Pacific  Finance  Corp.,  San  Diego,  California  -  permission  to  establish  a 
small  loan  business  at  138  River  Road,  Andover,  Massachusetts.  Public  hearing  held: 
August  13,  1986.  Public  comment  period  ended  August  27,  1986. 

The  Education  Resources  Institute,  Inc.,  -  permission  to  establish  a  small  loan 
business  at  330  Stuart  Street,  Boston.  Public  hearing  held:  August  28,  1986. 
Public  comment  period  ended  September  12,  1986. 

Nell ie  Mae,  Inc.  -  permission  to  establish  a  small  loan  business  at  25  Braintree  Hill 
Park,  Braintree.  Public  hearing  held:  August  28,  1986.  Public  comment  period  ended 
September  12,  1986. 

Guaranty  Bank  &  Trust  Company,  Worcester  -  permission  to  relocate  its  branch  from 
its  existing  location  at  114  Central  Street,  Winchendon  to  86  Central  Street, 
Winchendon  (comment  period  ending  October  13,  1986). 

Rockland  Trust  Company,  Rockland  -  permission  to  establish  a  branch  office  to  be 
located  at  1670  Main  Street,  Sargents  Plaza,  Brockton  (comment  period  ending 
October  21,  1986). 

Central  Co-operative  Bank,  Somerville  -  permisison  to  close  a  branch  office  located 
at  329  Chestnut  Street,  Needham  (comment  period  ending  October  7,  1986). 

Quincy  Co-operative  Bank,  Quincy  -  permisison  to  establish  a  limited  service  branch 
office  and  training  facility  at  Quincy  High  School,  52  Coddington  Street,  Quincy 
(comment  period  ending  October  2,  1986). 

Brockton  Postal  Employees  Credit  Union,  Brockton  -  permission  to  change  its  By-Laws 
as  follows:  Article  2,  Section  1:  "Membership  in  this  corporation  is  limited  to 
classified  career  employees  of  the  Brockton,  Easton,  South  Easton  and  North  Easton 
Post  Offices  with  over  3  months  of  service  and  to  families  of  such  employees.  The 
word  family  as  used  will  mean  parents  of  employees  if  single;  if  married  will  mean 
spouse  and  unmarried  children." 

Metropolitan  Credit  Union,  Chelsea  -  permission  to  change  Section  1  of  Article  II  of 
its  By-Laws  to  read  as  follows:  "Membership  in  this  corporation  shall  be  limited  to 
people  living,  working  and  having  a  place  of  business  in  the  following  counties: 
Essex,  Middlesex,  Norfolk,  Suffolk,  Worcester  and  Plymouth." 

Medford  Savings  Bank,  Medford  -  permission  to  establish  a  branch  office  at  356  Boston 
Avenue,  Medford  (presently  the  location  of  a  branch  office  of  Winchester  Savings 
Bank,  Winchester)  and  to  purchase  assets  and  assume  certain  liabilities  associated 
with  the  facility  which  is  now  being  operated  by  the  Winchester  Savings  Bank. 

Winchester  Savings  Bank,  Winchester  -  permission  to  close  its  branch  office  at 
356  Boston  Avenue,  Medford  in  connection  with  Medford  Savings  Bank's  proposed 
purchase  of  assets  and  assumption  of  deposit  liabilities  relating  to  that  office. 
Medford  Savings  Bank  has  filed  with  the  Commissioner  of  Banks  to  purchase  the 
assets  and  assume  the  liabilities  relating  to  that  branch  office  and  to  open  a 
branch  office  at  that  location. 


Very  truly  yours   / 


, , ''     :-a  > 


Georgeann  F.  Abbanat 

Clerk,  Board  of  Bank  Incorporation 
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November  4,  1986 


This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
The  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  pending  petitions 
not  requiring  hearings  and  a  public  hearing  scheduled  for  November  1986. 

THE  BOARD  OF  BANK  INCORPORATION  -  HEARING 

Tuesday,  November  18,  1986,  Room  207,  Saltonstall  Building,  100  Cambridge  Street, 
Boston,  beginning  at  10:00  A.M. 

Wainwright  Bank  &  Trust  Company,  Boston  -  permission  to  form  a  new  trust  company. 

BOARD  OF  BANK  INCORPORATION  -  DECISIONS 

Gloucester  Bank  &  Trust  Company,  Gloucester  -  permission  to  establish  a  new  trust 
company  -  approved  October  3,  1986. 

The  Blackstone  Bank  and  Trust  Company,  Boston  -  permission  to  establish  a  new  trust 
company  -  approved  November  4,  1986. 

Shawmut  Corporation,  Boston  -  approval  to  acquire  direct  or  indirect  ownership  of, 
control  of,  or  power  to  vote  up  to  100  percent  of  the  voting  stock,  exclusive  of 
directors'  qualifying  shares,  of  The  Fidelity  Trust  Company,  Stamford,  Connecticut  - 
approved  November  4,  1986. 

BOARD  OF  BANK  INCORPORATION  -  APPLICATIONS  PENDING 

*  Westbank  Corporation,  West  Springfield  -  permission  to  form  a  Massachusetts  bank 
holding  company,  subject  to  approval  by  the  Commissioner  of  Banks  of  a  Plan  of 
Acquisition  between  Westbank  Corporation  and  Chicopee  Co-operative  Bank  -  public 
hearing  held  October  14,  1986.  Comment  period  ended  October  28,  1986. 

New  Heritage  Bank,  Lawrence  -  permission  to  establish  a  new  trust  company  -  public 
hearing  September  18,  1986.  Comment  period  ended  September  30,  1986. 

Hartford  National  Corporation  Hartford,  Connecticut  - 
~k,     permission  (1)  to  acquire  direct  or  indirect  ownership  and  control  of  up  to 
100  percent  of  the  voting  stock  of  Massachusetts  National  Bank,  a  proposed 
new  national  bank  to  be  located  at  Boston,  Massachusetts,  which  is  to  be 
established  by  Petitioner  and  will  be  an  affiliate  of  Petitioner's  principal 
subsidiary,  The  Connecticut  National  Bank;  and  (2)  the  voting  by  Petitioner 
of  all  of  the  stock  it  may,  from  time  to  time,  own  or  control  in  Massachusetts 
National  Bank  on  any  matter  to  be  voted  upon  by  the  stockholders  of 
Massachusetts  National  Bank.  Public  hearing  held:  August  13,  1986.  Public 
comment  period  ended:  August  27,  1986. 


* 


Hearing  under  Chapter  167A,  Sections  2  and  4A  are  conducted  in  accordance  with 
Chapter  30A  of  the  General  Laws. 


(OVER) 
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Hartford  National  Corporation,  Hartford,  Connecticut  (continued)  - 

B.  permission  (1)  to  acquire  direct  or  indirect  ownership  and  control  of  up  to 
100  percent  of  the  voting  stock  of  First  New  England  Bankshares  Corp. 
("FNEB"),  a  Massachusetts  corporation  located  at  Taunton,  Massachusetts,  by 
means  of  a  merger  whereby  FNEB  Acquisition  Incorporated,  a  Massachusetts 
corporation  and  a  wholly-owned  subsidiary  of  Petitioner,  will  be  merged  with 
and  into  FNEB,  with  FNEB  as  the  surviving  entity;  and  (2)  the  acquistion  by 
Petitioner,  through  such  acquisition  of  FNEB,  of  direct  or  indirect  ownership 
and  control  of,  and  power  to  vote,  up  to  100%  of  the  voting  stock,  exclusive 
of  directors'  qualifying  shares,  of  FNEB ' s  bank  subsidiary,  First  Bristol 
County  National  Bank.  Public  hearing  held:  August  13,  1986.  Public  comment 
period  ended:  August  27,  1986. 

C.  permission  (1)  to  acquire  direct  or  indirect  ownership  and  control  of  up  to 
100  percent  of  the  voting  stock  of  Charter  Financial  Corporation  ("CFC"),  a 
Massachusetts  corporation  located  at  Framingham,  Massachusetts,  by  means  of  a 
merger  whereby  HTD  Acquisition  Incorporated,  a  Massachusetts  corporation  and 
a  wholly-owned  subsidiary  of  Petitioner,  will  be  merged  with  and  into  CFC, 
with  CFC  as  the  surviving  entity;  and  (2)  the  acquistion  by  Petitioner, 
through  such  acquisition  of  CFC,  of  direct  or  indirect  ownership  and  control 
of,  and  power  to  vote,  up  to  100%  of  the  voting  stock,  exclusive  of  directors' 
qualifying  shares,  of  CFC's  bank  subsidiary,  Framingham  Trust  Company,  a 
Massachusetts  trust  company.  Public  hearing  held:  August  13,  1986.  Public 
comment  period  ended  August  27,  1986. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARINGS 

Tuesday,  November  18,  1986,  Room  2004,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  11:00  A.M. 

Greenleaf  Finance  Incorporated,  Milford  -  permission  to  establish  a  small  loans 
business  at  363  East  Central  Street,  Franklin. 

Community  Loan  Company,  Inc.  -  permission  to  establish  a  small  loans  business  at 
558  Pleasant  Street,  New  Bedford. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Security  Pacific  Finance  Corp.,  San  Diego,  California  -  permission  to  establish  a 
small  loan  business  at  138  River  Road,  Andover,  Massachusetts  -  approved  October  1, 
1986. 

The  Education  Resources  Institute,  Inc.,  -  permission  to  establish  a  small  loan 
business  at  330  Stuart  Street,  Boston  -  approved  October  1,  1986. 

Nellie  Mae,  Inc.  -  permission  to  establish  a  small  loan  business  at  25  Braintree  Hill 
Park,  Braintree  -  approved  October  1,  1986. 

Wells  Fargo  Credit  Corporation,  Scottsdale,  Arizona  -  permission  to  establish  a  small 
loans  business  at  1601  Trapelo  Road  @  Route  128,  Waltham,  Massachusetts  -  approved 
November  3,  1986. 
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Guaranty  Bank  &  Trust  Company,  Worcester  -  permission  to  relocate  its  branch  from 
its  existing  location  at  114  Central  Street,  Winchendon  to  86  Central  Street, 
Winchendon  -  approved  October  30,  1986. 

Rockland  Trust  Company,  Rockland  -  permission  to  establish  a  branch  office  to  be 
located  at  1670  Main  Street,  Sargents  Plaza,  Brockton  -  approved  October  30,  1986. 

Central  Co-operative  Bank,  Somerville  -  permission  to  close  a  branch  office  located 
at  329  Chestnut  Street,  Needham  -  approved  October  30,  1986. 

Quincy  Co-operative  Bank,  Quincy  -  permission  to  establish  a  limited  service  branch 
office  and  training  facility  at  Quincy  High  School,  52  Coddington  Street,  Quincy  - 
approved  October  30,  1986. 

Brockton  Postal  Employees  Credit  Union,  Brockton  -  permission  to  change  its  By-Laws 
as  follows:  Article  2,  Section  1:  "Membership  in  this  corporation  is  limited  to 
classified  career  employees  of  the  Brockton,  Easton,  South  Easton  and  North  Easton 
Post  Offices  with  over  3  months  of  service  and  to  families  of  such  employees.  The 
word  family  as  used  will  mean  parents  of  employees  if  single;  if  married  will  mean 
spouse  and  unmarried  children."  -  approved  October  30,  1986. 

Friendship  Credit  Union,  Stoughton  -  permission  to  relocate  its  facility  from 
31  Tosca  Drive,  Stoughton  to  168  North  Main  Street,  Randolph  -  approved  on  an 
expedited  basis  October  27,  1986. 

Metropolitan  Credit  Union,  Chelsea  -  permission  to  change  Section  1  of  Article  II  of 
its  By-Laws  to  read  as  follows:  "Membership  in  this  corporation  shall  be  limited  to 
people  living,  working  and  having  a  place  of  business  in  the  following  counties: 
Essex,  Middlesex,  Norfolk,  Suffolk,  Worcester  and  Plymouth."  -  approved  October  22, 
1986. 

Medford  Savings  Bank,  Medford  -  permission  to  establish  a  branch  office  at  356  Boston 
Avenue,  Medford  and  to  purchase  assets  and  assume  certain  liabilities  associated 
with  the  facility  which  is  now  being  operated  as  a  branch  office  by  the  Winchester 
Savings  Bank,  Winchester  -  approved  October  30,  1986. 

Winchester  Savings  Bank,  Winchester  -  permission  to  close  its  branch  office  at 
356  Boston  Avenue,  Medford  in  connection  with  Medford  Savings  Bank's  proposed 
purchase  of  assets  and  assumption  of  deposit  liabilities  relating  to  that  office. 
Medford  Savings  Bank  has  filed  with  the  Commissioner  of  Banks  to  purchase  the 
assets  and  assume  the  liabilities  relating  to  that  branch  office  and  to  open  a 
branch  office  at  that  location  -  approved  November  1,  1986. 


OVER) 
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OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Durfee  Attleboro  Bank,  Fall  River  -  permission  to  close  its  branch  office  at 
1000  North  Main  Street,  Fall  River  (comment  period  ending  November  26,  1986). 

Guaranty  Bank  &  Trust  Company,  Worcester  -  permission  to  establish  a  branch  office 
at  161  Worcester  Road  (Route  9),  Framingham  (comment  period  ending  November  26,  1986). 

First  Bank,  Chelmsford  -  permission  to  relocate  its  branch  office  from  Oakdale 
Mall,  Main  Street,  Tewksbury  to  1866  Main  Street,  Tewksbury  (comment  period  ending 
November  24,  1986). 

South  Shore  Bank,  Quincy  -  permission  to  relocate  its  Franklin  branch  office  from 
365  West  Central  Street  to  435  West  Central  Street  pursuant  to  an  agreement  with  The 
First  National  Bank  of  Boston  to  purchase  assets  and  assume  liabilities  associated 
with  the  latter  facility  now  being  operated  by  The  First  National  Bank  of  Boston 
(comment  period  ending  November  20,  1986). 

Trust  Management  Bank,  Boston  -  permission  to  relocate  its  main  office  from 

Two  Oliver  Street,  Suffolk  County,  Boston  to  One  Winthrop  Square,  Suffolk  County, 

Boston  (comment  period  ending  November  28,  1986). 

Springfield  Massachusetts  Post  Office  Employees  Credit  Union,  Springfield  - 
permission  to  establish  a  branch  office  at  1883  Main  Street,  Springfield 
(comment  period  ending  November  20,  1986). 

Neworld  Bank  for  Savings,  Boston  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  September  10,  1986  between  the  Bank  and  Neworld  Bancorp,  Inc., 
a  Delaware  corporation  formed  by  the  Bank  to  effect  the  Reorganization.  As  part  of 
the  Reorganization,  Bancorp  will  acquire  all  of  the  issued  and  outstanding  shares  of 
common  stock  of  the  Bank  (other  than  shares  held  by  stockholders  asserting  dissenters' 
rights).  The  Bank  will  then  become  a  wholly-owned  subsidiary  of  Bancorp  (comment 
period  ending  November  28,  1986). 

Neworld  Bank  for  Savings,  Boston  -  permission  (i)  to  establish  branch  offices  at 
410  Stuart  Street,  Boston  and  35  Putnam  Street,  Winthrop,  contingent  upon  and  subject 
to  approval  of  the  closing  of  such  branch  offices  by  Yankee  Bank  for  Finance  and 
Savings,  fsb,  and  of  the  transfer  of  the  branches  and  property  rights  therein  pursuant 
to  a  Purchase  and  Assumption  Agreement  entered  into  with  Neworld  Bank  for  Savings  and 
(ii)  to  acquire  certain  assets  of  the  Yankee  Bank  for  Finance  and  Savings  branch 
offices  at  410  Stuart  Street,  Boston;  35  Putnam  Street,  Winthrop;  275  Hanover  Street, 
Boston  and  1030  Tremont  Street,  Boston,  and  to  assume  certain  deposit  liabilities  of 
such  Yankee  Bank  for  Finance  and  Savings  branch  offices  (comment  period  ending 
November  28,  1986). 

Winchester  Savings  Bank,  Winchester  -  permission  to  establish  a  limited  service 
branch  office  and  training  facility  at  the  Winchester  High  School,  80  Skillings 
Road,  Winchester  (comment  period  ending  November  10,  1986). 

^ery   truly  yours 


Georgeann  F.  Abbanat 

Clerk,  Board  of  Bank  Incorporation 
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December  5,  1986 
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This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
The  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  pending  petitions 
not  requiring  hearings  and  public  hearings  scheduled  for  December  1986. 

THE  BOARD  OF  BANK  INCORPORATION  -  HEARINGS 

Thursday,  December  18,  1986,  Room  207,  Saltonstall  Building,  100  Cambridge  Street, 
Boston,  beginning  at  10:00  A.M. 

*  UST  Corp.,  Boston,  Massachusetts  -  permission  to  acquire  direct  or  indirect  ownership 
of,  control  of,  or  power  to  vote  up  to  100  percent  of  the  voting  stock,  exclusive  of 
directors'  qualifying  shares,  of  Valley  Bank  and  Trust  Company,  Bridgeport, 
Connecticut. 

*  Bank  of  New  England  Corporation,  Boston  -  permission  (1)  to  acquire  direct  or 
indirect  ownership  of,  control  of  and  power  to  vote  up  to  100  percentum  of  the 
voting  stock  of  Bank  of  Cape  Cod,  Berkshire  Bank  &  Trust  Company,  Essexbank, 
Guaranty  Bank  &  Trust  Company,  Hampshire  Bank  of  South  Hadley,  Patriot  Bank,  N.A. 
and  Union  National  Bank,  and  up  to  99.60933  percentum  of  the  voting  stock  of 
Plymouth-Home  National  Bank,  such  acquisition  to  be  accomplished  through  the  merger 
of  The  Conifer  Group  Inc.,  a  Massachusetts  business  corporation  and  currently  owner 
of  all  of  the  aforementioned  voting  stock,  with  and  into  Intermediate  Corp.,  a 
wholly-owned  subsidiary  of  the  Petitioner,  such  subsidiary  to  be  the  surviving 
corporation  in  such  merger,  with  its  name  changed  to  The  Conifer  Group  Inc.;  (2)  for 
the  Petitioner  to  acquire,  from  time  to  time  after  the  effective  date  of  the 
aforementioned  merger,  direct  or  indirect  ownership  of,  control  of  and  power  to  vote 
additional  voting  stock  of  any  of  the  aforementioned  banks,  or  of  any  entity 
resulting  from  the  conversion,  merger,  consolidation  or  sale  of  all  or  substantially 
all  of  the  assets  of  any  of  the  aforementioned  banks;  (3)  from  and  after  the 
effective  date  of  the  aforementioned  merger,  for  the  Petitioner  to  vote  any  and  all 
voting  stock  of  each  of  the  aforementioned  banks,  and  of  any  entity  resulting  from 
the  conversion,  merger,  consolidation  or  sale  of  all  or  substantially  all  of  the 
assets  of  any  of  the  aforementioned  banks,  from  time  to  time  directly  or  indirectly 
owned  or  controlled  by  the  Petitoner;  (4)  for  subsidiary  to  become  a  bank  holding 
company  as  defined  in  said  Chapter  167A  by  virtue  of  the  aforementioned  merger;  and 
(5)  for  the  Petitioner  to  exercise,  under  certain  conditions,  an  option  to  purchase 
up  to  3,439,000  newly  issued  shares. 


Hearings  under  Chapter  167A,  Sections  2 
Chapter  30A  of  the  General  Laws. 


and  4  are  conducted  in  accordance  with 


•VER) 
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BOARD  OF  BANK  INCORPORATION  -  DECISIONS 

Hartford  National  Corporation  Hartford,  Connecticut  - 

A.  permission  (1)  to  acquire  direct  or  indirect  ownership  and  control  of  up  to 
100  percent  of  the  voting  stock  of  Massachusetts  National  Bank,  a  proposed 
new  national  bank  to  be  located  at  Boston,  Massachusetts,  which  is  to  be 
established  by  Petitioner  and  will  be  an  affiliate  of  Petitioner's  principal 
subsidiary,  The  Connecticut  National  Bank;  and  (2)  the  voting  by  Petitioner 

of  all  of  the  stock  it  may,  from  time  to  time,  own  or  control  in  Massachusetts 
National  Bank  on  any  matter  to  be  voted  upon  by  the  stockholders  of 
Massachusetts  National  Bank  -  approved  November  14,  1986 

B.  permission  (1)  to  acquire  direct  or  indirect  ownership  and  control  of  up  to 
100  percent  of  the  voting  stock  of  First  New  England  Bankshares  Corp. 
("FNEB"),  a  Massachusetts  corporation  located  at  Taunton,  Massachusetts,  by 
means  of  a  merger  whereby  FNEB  Acquisition  Incorporated,  a  Massachusetts 
corporation  and  a  wholly-owned  subsidiary  of  Petitioner,  will  be  merged  with 
and  into  FNEB,  with  FNEB  as  the  surviving  entity;  and  (2)  the  acquistion  by 
Petitioner,  through  such  acquisition  of  FNEB,  of  direct  or  indirect  ownership 
and  control  of,  and  power  to  vote,  up  to  100%  of  the  voting  stock,  exclusive 
of  directors'  qualifying  shares,  of  FNEB's  bank  subsidiary,  First  Bristol 
County  National  Bank  -  approved  November  14,  1986. 

C.  permission  (1)  to  acquire  direct  or  indirect  ownership  and  control  of  up  to 
100  percent  of  the  voting  stock  of  Charter  Financial  Corporation  ("CFC"),  a 
Massachusetts  corporation  located  at  Framingham,  Massachusetts,  by  means  of  a 
merger  whereby  HTD  Acquisition  Incorporated,  a  Massachusetts  corporation  and 
a  wholly-owned  subsidiary  of  Petitioner,  will  be  merged  with  and  into  CFC, 
with  CFC  as  the  surviving  entity;  and  (2)  the  acquistion  by  Petitioner, 
through  such  acquisition  of  CFC,  of  direct  or  indirect  ownership  and  control 
of,  and  power  to  vote,  up  to  100%  of  the  voting  stock,  exclusive  of  directors' 
qualifying  shares,  of  CFC's  bank  subsidiary,  Framingham  Trust  Company,  a 
Massachusetts  trust  company  -  approved  November  14,  1986. 

BOARD  OF  BANK  INCORPORATION  -  APPLICATIONS  PENDING 

National  Westminster  Bank  PLC,  London,  England  -  permission  to  establish  a  foreign 
branch  office  to  be  known  as  the  National  Westminster  Bank  PLC  Boston  Representative 
Office  at  One  Financial  Center,  25th  Floor,  Boston,  Massachusetts  -  (comment  period 
deadline  December  17,  1986). 

New  Heritage  Bank,  Lawrence  -  permission  to  establish  a  new  trust  company  -  public 
hearing  September  18,  1986.  Comment  period  ended  October  2,  1986. 

Wainwright  Bank  &  Trust  Company,  Boston  -  permission  to  form  a  new  trust  company  - 
Comment  period  ended  December  2,  1986. 

Westbank  Corporation,  West  Springfield  -  permission  to  form  a  Massachusetts  bank 
holding  company,  subject  to  approval  by  the  Commissioner  of  Banks  of  a  Plan  of 
Acquisition  between  Westbank  Corporation  and  Chicopee  Co-operative  Bank  -  public 
hearing  held  October  14,  1986.  Comment  period  ended  October  28,  1986. 
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QFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Greenleaf  Finance  Incorporated,  Milford  -  permission  to  establish  a  small  loans 
business  at  363  East  Central  Street,  Franklin  -  approved  December  3,  1986. 

Community  Loan  Company,  Inc.  -  permission  to  establish  a  small  loans  business  at 
558  Pleasant  Street,  New  Bedford  -  approved  December  3,  1986. 

First  Bank,  Chelmsford  -  permission  to  relocate  its  branch  office  from  Oakdale 
Mall,  Main  Street,  Tewksbury  to  1866  Main  Street,  Tewksbury  -  approved  December  4, 
1986. 

Guaranty  Bank  &  Trust  Company,  Worcester  -  permission  to  establish  a  branch  office 
at  161  Worcester  Road  (Route  9),  Framingham  -  approved  December  4,  1986. 

South  Shore  Bank,  Quincy  -  permission  to  relocate  its  Franklin  branch  office  from 
365  West  Central  Street  to  435  West  Central  Street  pursuant  to  an  agreement  with  The 
First  National  Bank  of  Boston  to  purchase  assets  and  assume  liabilities  associated 
with  the  latter  facility  now  being  operated  by  The  First  National  Bank  of  Boston  - 
approved  December  4,  1986. 

Springfield  Massachusetts  Post  Office  Employees  Credit  Union,  Springfield  - 
permission  to  establish  a  branch  office  at  1883  Main  Street,  Springfield  - 
approved  December  2,  1986. 

Winchester  Savings  Bank,  Winchester  -  permission  to  establish  a  limited  service 
branch  office  and  training  facility  at  the  Winchester  High  School,  80  Skillings 
Road,  Winchester  -  approved  December  2,  1986. 

)FFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Century  North  Shore  Bank  and  Trust  Company,  Lynn  -  permission  to  relocate  its  main 
office  from  465  Washington  Street,  Lynn  to  Two  State  Street,  Lynn  (comment  period 
ending  December  24,  1986). 

Durfee  Attleboro  Bank,  Fall  River  -  permission  to  close  its  branch  office  at 
1000  North  Main  Street,  Fall  River.  Comment  period  ended  November  26,  1986. 

Trust  Management  Bank,  Boston  -  permission  to  relocate  its  main  office  from 

Two  Oliver  Street,  Suffolk  County,  Boston  to  One  Winthrop  Square,  Suffolk  County, 

Boston.  Comment  period  ended  November  28,  1986. 

University  Bank  &  Trust  Company,  Newton  -  permission  to  establish  a  branch  office  at 
One  Munroe  Street,  Lynn  (comment  period  ending  December  24,  1986). 

Central  Cooperative  Bank,  Somerville  -  permission  to  close  its  branch  office  at 
12  Bow  Street,  Somerville  (comment  period  ending  December  30,  1986). 

Charlestown  Co-operative  Bank,  Charlestown  -  permission  to  relocate  its  main  office 
from  250  Main  Street,  Charlestown  to  201  Main  Street,  Charlestown  (comment  period 
ending  December  31,  1986). 

OVER) 
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Saugus  Co-operative  Bank,  Saugus  -  permission  to  relocate  its  branch  banking  facility 
at  320  Central  Street,  Saugus  to  the  corner  of  Hamilton  and  Foster  Street  in  Saugus 
Center,  Saugus  (comment  period  ending  December  30,  1986). 

East  Boston  Savings  Bank,  East  Boston  -  permission  to  establish  a  branch  office  at 
230  Central  Street,  Corner  of  Central  Street  and  Jasper  Street,  Saugus  (comment 
period  ending  December  23,  1986). 

Fall  River  Five  Cents  Savings  Bank,  Fall  River  -  permission  to  establish  a  branch 
banking  facility  at  1054  County  Street,  Somerset  (comment  period  ending 
December  22,  1986). 

Landmark  Bank  for  Savings,  Whitman  -  permission  to  establish  a  branch  banking  office 
at  70  Summer  Street,  Kingston  (comment  period  ending  December  23,  1986). 

Mutual  Bank  for  Savings,  Boston  -  permission  to  establish  a  branch  office  at 
800  Boylston  Street,  Boston  (comment  period  ending  December  30,  1986). 

New  Bedford  Institution  for  Savings,  New  Bedford  -  permission  to  establish  a  branch 
office  at  Pocasset  Shopping  Center,  Barlow's  Landing  Road,  Pocasset,  Bourne  (comment 
period  ending  December  22,  1986). 

Neworld  Bank  for  Savings,  Boston  -  permission  to  reorganize  the  Bank  into  a  holding 
company  structure,  the  Reorganization  to  be  effected  in  accordance  with  Section  4A  of 
Chapter  167A  of  the  Massachusetts  General  Laws  pursuant  to  a  Plan  of  Reorganization 
and  Acquisition  dated  September  10,  1986  between  the  Bank  and  Neworld  Bancorp,  Inc., 
a  Delaware  corporation  formed  by  the  Bank  to  effect  the  Reorganization.  As  part  of 
the  Reorganization,  Bancorp  will  acquire  all  of  the  issued  and  outstanding  shares  of 
common  stock  of  the  Bank  (other  than  shares  held  by  stockholders  asserting  dissenters' 
rights).  The  Bank  will  then  become  a  wholly-owned  subsidiary  of  Bancorp. 
Comment  period  ended  November  28,  1986. 

Neworld  Bank  for  Savings,  Boston  -  permission  (i)  to  establish  branch  offices  at 
410  Stuart  Street,  Boston  and  35  Putnam  Street,  Winthrop,  contingent  upon  and  subject 
to  approval  of  the  closing  of  such  branch  offices  by  Yankee  Bank  for  Finance  and 
Savings,  fsb,  and  of  the  transfer  of  the  branches  and  property  rights  therein  pursuant 
to  a  Purchase  and  Assumption  Agreement  entered  into  with  Neworld  Bank  for  Savings  and 
(ii)  to  acquire  certain  assets  of  the  Yankee  Bank  for  Finance  and  Savings  branch 
offices  at  410  Stuart  Street,  Boston;  35  Putnam  Street,  Winthrop;  275  Hanover  Street, 
Boston  and  1030  Tremont  Street,  Boston,  and  to  assume  certain  deposit  liabilities  of 
such  Yankee  Bank  for  Finance  and  Savings  branch  offices   Comment  period  ended 
November  28,  1986. 

Neworld  Bank  for  Savings,  Boston  -  permission  to  establish  a  branch  office  at 
Cranberry  Square,  Route  134,  South  Dennis  (comment  period  ending  December  29,  1986). 

\lery   truly  yours 


Georgeann  F.  Abbanat 

Clerk,  Board  of  Bank  Incorporation 
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